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Class Discussions
Welcome

In the area of personal finance, there are 6 key pillars. 

1. Earning & Income

2. Saving & Spending

3. Credit & Debt

4. Investing

5. Protection & Insurance

6. Budgeting and Money Management.

In life, the vast majority of people will require a working  
knowledge of the key aspects of each pillar. And this is 
what the MoneyWhizz financial education process is 
focused on. 

The personal finance education videos were developed to 
offer students and teachers and opportunity to learn. 

In the following pages, a range of questions and life 
situations are presented where students can reflect, 
debate and consider the questions and the life impact 
they present. 



Class Discussions

Please use the following pages to 

reflect, debate and consider the 

questions and the life impact they 

present. 

Remember - each page follows the 

same order of the video lessons 

(Income, Saving, Credit, Investing, 

Protection and Budgeting). 



Class Discussion 1

Earning & Income
1. In an era of rising artificial intelligence (A.I.), 

what impact do you think this emerging 
technology will have on the future role of 
employment and job prospects? 

2. If a robot takes over a job that was previously 
done by a human, should they pay income tax? 
Why? Discuss. 

3. Can you list some of the key areas in the 
community where income tax is used? 

4. If an A.I. guided robot was employed as a taxi 
driver. If you had a choice, would you feel 
comfortable with using that taxi service? How 
might your parents feel? Disuss. 

5. If someone receives a job promotion and is 
earning twice their previous income, do you 
feel they should pay a higher proportion of 
income tax? Why? Discuss. 



Class Discussion 2

Saving & Spending

1. Do you consider saving a percentage of 
take-home pay a reasonable target? Why? 
Discuss.  

2. List some reasons why saving money might 
not be possible?

3. Within the video lesson, there was a sample 
pay-slip used. On it, there was a deduction 
for PRSI. Do you feel PRSI deductions are 
fair? Why? Discuss. 

4. The Universal Social Charge was originally 
introduced as an emergency (temporary) 
tax measure, but it’s been around for a long 
time. What are your thoughts on this?



Class Discussion 3

Credit & Debt

1. Credit cards often charge 18% interest or more. This is primarily 

due to the fact they are risky to the lender where borrowers may 

not repay in full. Do you feel the rate of interest is fair? Why? 

Discuss. 

2. If a future job paying a market-leading salary was located 

remotely requiring a reliable car for transport, would this justify 

using debt to purchase that car? Why? Discuss. 

3. Banks, credit unions and other lenders must check a personal 

credit record when someone applies for a loan? The reason is to 

ensure they have never failed to repay a loan in the past. What are 

your thoughts on this? Do you think it is right for lenders to 

examine a personal credit history? Why? Discuss. 



Class Discussion 4

Investing

1. Under Irish banking rules, deposits of up to €100,000 are 
protected against loss. Investments are not protected 
against loss. Do you feel this is fair or unfair? Why? 
Discuss. 

2. Currently, someone that invests in high-risk 
cryptocurrency and generates a profit is taxed the same 
(33%) as someone that earns a modest rate of interest 
on their savings. Do you consider this to be fair or not? 
Why? Discuss. 

3. Cryptocurrencies claim they want to replace existing 
currencies, including the Euro, Dollar and Pound 
Sterling. But unlike regular money that is backed by the 
people, cryptocurrencies are privately owned. Do you 
think this would be a good idea or not? Why? Discuss. 



Class Discussion 5
Insurance (Protection)

1. Under Irish law, homeowners must have 
mortgage protection insurance when 
they have a mortgage on their home. Do 
you consider this to be prudent or 
unfair? Why?

2. Having pet insurance is not compulsory 
in Ireland. What are your thoughts if this 
insurance was to become compulsory? 
List some reasons for your answer. 

3. If you were planning to take a trip to 
another part of the world, but the travel 
insurance cost was expensive, what 
would you do? Avail of the insurance? 
Cancel your plans? Shop around for the 
best value insurance? All of these? 
Discuss. 



Class Discussion 6
Budgeting & Financial 
Planning. 

1. Amy was planning to buy a car, but her 
credit record revealed she failed to 
repay a loan in the past. As a result, her 
loan application was denied. What are 
your thought on this? Do you feel this is 
fair? Discuss. 

2. Gary earns a high salary. But he is not 
particularly good at saving money. For his 
plans to travel, he will borrow from a 
local lender. What are your thoughts? 
Discuss.  

3. The local sports centre invested public 
funds into a very high-risk 
cryptocurrency scheme and doubled the 
value of the investment in less than 3 
months. But they failed to notify the 
public of the risk. What are your 
thoughts on this? Discuss. 



A message from our 

founder
Thank you for contacting MoneyWhizz. 

Our mission is to simplify the money system through 
knowledge and education. 

We believe that by developing a grounded understanding of 
the personal finance system, people can make more 
informed financial decisions. 

And by becoming more financially informed, they can 
become more resilient against life events. 

All of our content is free of advertising and promotion. 

MoneyWhizz is 100% independent. All of the content is 
developed and distributed by MoneyWhizz as an act of 
community wellbeing. 

Thank you. 

Frank Conway

Founder, 
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